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INDEPENDENT AUDITORS’ REPORT

To the Members of Service Care Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Service Care Private Limited (“the
Company”), which comprise the Balance Sheet as at 31" January 2023, and the statement of
Profit and Loss for the period then ended, Cash flow for the period ended, notes to the
financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity Accounting Standard with the
accounting principles generally accepted in India, of the state of affairs of the Company as at

January 31, 2023, profit and cash flow for the period ended on that date.
Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Key Audit Matters

Key Audit Matters are those matters that in our professional judgment were of most
significance in our audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. Reporting of
key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is

an unlisted company.
Emphasis of Matter:

We draw the attention to Note No.(vii) of 1.2 to the financial statement, the company has
made the provision for leave encashment based on unutilised leave balance computed as per
the company policy and salary drawn for the given period. The provision for Leave
Encashment is non funded. This is the deviation from AS-15 (Employee Benefits), which
requires the company to provide for leave encashment after taking into consideration of

actuarial techniques and using Projected Unit Credit Method.
Information Other than the financial Statements and Auditor’s Report There on

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures to Board’s Report but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to

report that fact. We have nothing to report in this regard. ———
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial

L —JN

'9_’,\\

111

B%ﬁl(ara 7y
\ .'lf *
. -
~——" B

r’/‘ o
iy

statements.

[@
\

\ *
\

7y
{ &

A\ -




Samprapthi, No 548/35, Floor 2™ & 3,

50 Feet Road, Hanumanth Nagar,
% S BHAT & ASSOCIATES S
Chartered Accountants www.sbhat.in | info@sbhat.in | 08079689694

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the entity’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a

going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is‘the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements. / K/’ =3¢ A\
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements:

1. Reporting under the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, is applicable. We give in the “Annexure A”, a statement on the
matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss statement, cashflow statement

dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, except the matter reported in “Emphasis of Matters” paragraph

above.

e. On the basis of the written representations received from the directors as on 31
January 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" January 2023 from being appomted as a director in terms of

Section 164 (2) of the Act. / A , \
A\
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f. With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

reporting.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has disclosed impact of pending litigations, which would impact its

financial positions.

ii. The Company has made provision, as required under applicable accounting standard
or law for material foreseeable losses on any long-term contracts including

derivative contracts.

iii. The company is not under the any requirement to transfer amounts, to the Investor

Education and Protection Fund, as required by the Act.

iv. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the interme&iary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

v. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether. regqrded in writing or
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otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

vi. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under

(i) and (ii) above, contain any material misstatement.

vii. The company has not declared or paid any dividend during the period in

contravention of the provisions of section 123 of the Companies Act, 2013.

viii. The requirement for maintaining its books of account, which has a feature of
recording audit trail (edit log) facility in accounting software and its maintenance
and preservation, is deferred and made applicable for the companies from 1st April
2023 vide the MCA notification dated 31* March 2022. Hence, we are not under

the requirement to comment upon it for the given period.

for S Bhat & Associates,
Chartered Accountants
ICAI Firm’s registration Number: 0149255

Shrinivas Bhat
Partner

ICATI Membership No. 228143
UDIN: 23228143BGQNYF7371

Place: Bangalore
Date: 28" Matfch 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The annexures referred to in Independent Auditor’s Report to the members of the company

on the financial statements for the period ended 31* January 2023, we report that:

1. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(i) The Company has maintained proper records showing full particulars, including

P

quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(ii) Based on our examination of the financial statement, we report that, the Company
does not own any intangible property as on 31* January 2023.

b. The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

c. Based on our examination of the financial statement, we report that, the Company
does not own any immovable property as on 31* January 2023.

d. The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the period.

e. No proceedings have been initiated during the period or are pending against.the
Company as at January 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

a. Based on our examination of the financial statement, we report that, the Company
does not have Inventory as on January 31, 2023. Hence, the reporting on 2(2)(a) and
(b) of the order is not applicable.

3. The Company has not made investments in, companies, firms, Limited Liability
Partnerships, and granted unsecured loans to other parties, during the period, in
respect of which:

a. The company has not provided any loans or advances in the nature of loans or stood

guarantee, or provided security to any other entity during the period, and hence

reporting under clause 2(3)(a), (b), (c), (d), and (e) of the order n;n}t @a\ ble.
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b. The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the period. Hence, reporting under clause 2(3)(f) is not applicable. The Company has
not provided any guarantee or security or granted any advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other

parties.

4. According to the information and explanation given to us, Company has not granted
any loans, secured or unsecured, to companies, firms or other parties covered in
registered maintained under section 185 and 186 of the Act 2013, Consequently clause
2(4) the order is not applicable.

5. The company has not accepted the deposits from the public. Consequently, clause 2(5)
of the order is not applicable.

6. According to the information and explanation given to us, For the activities carried
out by the company Central govt has not prescribed the maintenance of cost records,
under section 148(1) of the Act as per the companies (cost records and audit) Rules,

2014. Consequently, clause 2(6) of the order is not applicable.

a. As per the information and explanation given to us, the Company has generally been
regular in depositing undisputed statutory dues, including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues

applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at 31* January 2023 for a period of more than six months from the date they

became payable.

c. There were no disputed statutory dues pending on 31¢ January 2023.
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8. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the period in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

a. The Company has not defaulted in repayment of any loans or other borrowings from
any lender. Hence reporting under clause 2(9)(a) of the Order is not applicable.

b. The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

c. The Company has not taken any term loan during the period and there are no
outstanding term loans at the beginning of the period and hence, reporting under
clause 2(9)(c) of the Order is not applicable.

d. On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the period for long-term
purposes by the Company.

e. On an overall examination of the financial statements of the Company, the Company
does not have any subsidiary or joint venture, hence, reporting under 2(9)(e) is not
applicable.

f.  The Company does not have any subsidiary or joint venture, hence, reporting under
2(9)(f) is not applicable.

10. The company has been registered as Private Limited Company as on the report date
and has not raised capital through public offer including debt instrument. Hence,

reporting under 2(10) is not applicable.

a. No fraud by the Company and no material fraud on the Company has been noticed or
reported during the period.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the period and up to the date of this
report.

c. Since the company is not under any requirement to form vigil committee and vigil

blower policy. Hence, reporting under, 2(11)(c) is not apphcable 3N
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12. In our opinion and according to the information and explanation given to us, the
company is not a Nidhi company. Accordingly, clause 2(12) of the order is not
applicable.

13. As per the information and explanation given to us, and on the basis of the records of
the company, transactions with related parties are in accordance with the section 188
of the companies act wherever applicable and details of such transactions have been
disclosed in the financial statement as required by the applicable accounting

standards.

14. The company is not under the requirement to appoint internal auditor under the

provisions of the Companies Act, 2013, the reporting under 2(14) is not applicable.

15. As per the information and explanation given to us and on the basis of the records of
the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors. and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

16.

a. The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 2(16)(a), (b) and (c) of the
Order is not applicable.

b. In our opinion, there is no core investment company within the Group (as deﬁned in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 2(16)(d) of the Order is not applicable.

17. The Company has not incurred cash losses during the period covered by our audit and

the immediately preceding financial year.
18. We report that no issues, objections, or concerns is raised by outgoing auditor.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit rep9n mdica@m% that Company
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is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

20. The company is not under the requirement to spend 2% of average net profit of last

three years as CSR. Hence, reporting under 2(20) is not applicable.

21. The company does not have subsidiary or joint venture as on the period ended,

January 31, 2023, the reporting under 2(21) is not applicable.

for S Bhat & Associates,
Chartered Accountants

ICAI Membership No. 228143
UDIN: 23228143BGQNYF7371

Place: Bangalore
Date: 28 March 2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of Service Care Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Service Care
Private Limited (the “Company”) as of January 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Compam’es Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained

and if such controls operated effectively in all material respects. /\ b= \\_,:1
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements,
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial i Q\rt;t;lg may become
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inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at January 31, 2023, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the ICAIL

for S Bhat & Associates,
Chartered Accountants

‘Shrinivas Bha
Partner
ICAI Membership No. 228143

UDIN: 23228143BGQNYF7371

Place: Bangalore
Date: 28" March 2023



Servicecare Private Limited
No 653, 1st Floor, 2nd Main Road. Domlur Layout, Bangalore 560071

CIN-174900K A2011PTC058639

Email-shany@servicecare.in

Balance Sheet

Particulars I'Lo:e As at January 31,2023  As atr March 31, 2022
{Amt in Rs.'00.000') {Amt in Rs.'00.000)
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 2.01 1.25 1.00
(1) Reserves and surplus 2.02 1,133.41 640.79
(¢) Money received against share warrants
(d) Share application money pending allotment -
Total equity 1,134.66 641.79
Non-current liabilities
{a} Long term borrowings
() Deferred tax habihties (Net)
{c) Other long term habilines
{d) Long term provisions 2.03 17.45
Total non-current liabilities 17.45
Current liabilities
(a} Short-term borrowings 204 341 47
(b) Trade payables 2.05 868 12.16
{c) Other current liabilines 206 690 G.89
(d) Short-term provisions 207 2,013.61 1,420.71
Total current labilities 2,029.19 1,784.24
TOTAL 3,181.30 2,426.02
ASSETS
Non-current assets
(a) Property, Plant and Equipment and intangible assets
(i) Property. plant and equipment 2.08 22.26 3255
{1i) Intangible assets
(iii) Capital work-m-progress
(1v) Intangible assets under development
(b} Non-current investments
(c) Deferred tax assets (net) 2,09 19.16 12.20
{d) Long term inans and advances
te) Other non-current assets 2.10 74.39 64.49
Total Non current assets 115.80 109.25
Current assets
{a) Current investments
(b} Inventories
{c) Trade receivables 211 279220 1,700 46
(d) Cash and cash equivalents 212 17471 306.11
{¢) Short-term loans and advances
(A Other current assets z13 9859 31020
Total current assets 3,065.50 2,316.77
TOTAL 3,181.30 2,426.02
Significant Accounting Folicies and Notes on accounts form an integral
1to 2.44

part of these I'inancial Statements

for Service care Privare Limited

DIN: 03488320

Date 28th March 2023

Place: Banpgalore

for S Bhat & Associates
Chartered Accountants

Firm registratipn Numbey:

Partner \*

ICAT Membership Mumber: 228145
UDIN: 23228143BGQNYF7371

Date : 28th March 2023
Place: Bangalore



Servicecare Private Limited
No.653. Ist Floor, 2nd Main Road Domlur Layour, Bangalore 560 071

CIN UT4900KA2011PTCO58639 Email shany@servicecarean
Statement of Profit and Loss
Period ended Period ended
Particular; jut
e Nese o 315t January 2023 31st March 2022
{Amt in Rs.'00.000) (Amt in Rs.'00,000')
1. lncome
Gross revenue from operations 214 13.208.05 11,495.16
Il Other income =15 9.24 6.22
111, Total Income (I + II) 13,217.29 T1,501.38
IV. Expenses
(a) Direct expenses 216 131.77 140.92
(h) Employee benefits expense 217 12,582.13 10,938.93
(¢) Finance costs 218 15.26 10.70
(d) Depreciation and Amortisation expense 208 373 0.72
{e) Other expenses 219 81.97 172,73
Total Expenses TIB14.85 TT.264.00
V. Profit Before Extraordinary and Exceptional Items and Tax (III-IV) 074 23738
V1 Exceptional items -
VIL Profit Before Extraordinary Items and Tax (V-VI) 402.44 237.38
VI Extraordinary ltems 14.37 -1.74
{The Gratuity Provision for the previous period is accounted now}
IX. Profit Before Tax (VII-VIIIT) 388.07 73912
X Tax Expense:
(1} Current Tax 102.15 68.08
(2} Deferred Tax 2.09 6.96 1259
X1 Profit /(Loss) for the Period(IX-X) 297 88 158.45
X1l Profit{Loss) from discontinuing operations
XIIL Tax expense of discontinuing uperations
X1V Profiv/(Loss) from Dhscontinuing operations {after tax) (X11 X111)
KV Profit /(Loss) for the Period (XI+ XIV) 292.88 158.45
XV1.Earnings per Equity Share:
(1) Basic 0.03 0.02
(2) Diluted 0.03 0.02
Significant Accounting Policies and Notes on accounts form an integral part of these
110244
Financial Statements.
for Service care Private Limited for § Bhar & Assocrires
Chartered Accountants
Firm registration
S0
N
m
2 20} Banga!orc\ 19:}
T
Shrmivas BRat— ' / *
e N 4
Partner oS
DIN™3488342 ICA] Membership Number: 228143
UDIN: 23228143BGQNYF7371
Date  28th March 2023 Date : 28th March 2023

Place: Bangalore

Place: Bangalore



Servicecare Private Limited
No.653, 1st Floor. 2nd Main Road. Domlur Layour, Bangalore 560 071

CIN-U74900KA2011PTCO58639

Email-shany@servicecare.in

Cash Flow Statement for the Period Ended

31st January 2023 31st March 2022
Particulars (Amt in
in Rs.'00,000' in Rs.'00,000" in Rs.'00,000"
Rs.'00,000) (Amt in Rs.'00,000°) | (Amt in Rs.'00,000") | (Amt in Rs.'00,000')
(i) Cash flow from Operating Activities
Net Profit 292.88 158.45
Add « Deprecianon Expenses 373 (1.02)
Add  Provision for Tax 102.15 68.08
Add - Finance Cost 15.03 9.80
Add  Loss on Sale of Asset 4.82
Add: Gratuity Provision 2076 253
Add  Deferred Tax (6.96) 12.59
Less Unbilled Revenue {597 .47) (349.57)
(457.94) (457.94) (257.58) (257.58)
Less : Increase in Current Assets and Decrease in Current Liabilities
(Increase)/Decrease in Trade Payable 3.49 0.89
Increase/(Decrease) n Trade Receivable 494.27 33.41
Increase/{Decrease) in Other Non Current Assels 9.90 11.89
507.66 507.66 46.19 46.19
Add : Decrease in Current Assets and Increase in Current Liabilities
Increase/(Decrease) in Other Current Liabilities (2.99) (249.22)
{Increase)/Decrease in Other Current Assets 21162 17.58
Increase/(Decrease) in Short term Provision 487 44 388 46
Increase/(Decrease) in Long-term Provision -
696.07 696.07 156.82 156.82
Net Increase in Operating Activities 23.34 11.50
(u1) Cash Flow from Investing Activities
Additions in Fixed Assets (14.55) (20.67)
Delenions in Fixed Assets 16.70
Net Cash Flow from Investing Activities 1.75 (20.67)
(iif) Cash Flow from Financing Activities
Net Proceeds from Share issues 20000 -
Movement in Short Term Borrowings (341.47) 2691
Interest Expense (15.03) (9.80)
Net Cash Flow from Financing Activities (156.50) 17.11
Net Increase in Cash (131.40) 7.95
Opening Cash Balance 306.11 298,17
Closing Cash and Bank Balance 174.71 306.11
for Service care Private Limited tor § Bhat & Associares

N: 03488320

Date  28th March 2023

Place. Bangalore

Chartered Accountants

Shrinivas Bhat
Partner B o
ICAI Membership Number 228143
UDIN: 23228143BGOQNYF7371

Date - 28th March 2023
Place: Bangalore



Servicecare Private Limited
No.653, 1st Floor. 2nd Main Road, Domlur Layout, Bangalore 560 071
Overview and notes to the financial statement

1.Overview

1.1 Company Overview

Service Care Private Limited (the Company) is a private limited company incorporated on 13th may, 2011 under provisions of
Companies Act, 2013. The Company has its registered office at No.653, 1st Floor, 2nd Main Road Domlur Layout Bangalore
Bangalore- 560 071, Karnataka, India.The company is engaged. mainly in the business of housekeeping facility management

service and payroll service.

1.2 Summary of Significant Accounting Policies

(i) Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under
the historical cost convention on accrual basis. These financial statements have been prepared to comply in all material aspects
with the accounting standard prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014, and the other relevant provisions of the Companies Act, 2013,

All assets and Habilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule 1II to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization into cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current - non current classification of assets and liabilities.

(ii)Use of estimates
The preparation of financial statements in conformity with the ‘Generally Accepted Accounting Principles' ("GAAP") in India,

requires management to make estimates and assumptions that affect the amounts reported for assets and liabilities including the
recoverability of tangible and intangible assets, disclosure of contingent liabilities as at the date of the financial statements and
the reported amounts of income and expenses during the reported period. On an ongoing basis, management evaluates the
estimates,

Management bases its estimates on historical experience and on various other assumptions that are believed to be reasonable
under the circumstances. the results of which form the basis for making judgments about the carrying values of assets and

labilities that are not readily apparent from other sources. The actual amounts may differ from the estimates used in the

preparation of the financial statements.

(iii) Fixed Assets and Depreciation/ Amortization

Tangible Assets
Fixed Assets are valued at their original cost of acquisition and subsequent improvements thereto including taxes, duties, freight

and other incidental expenses related to acquisition and installation of the assets concerned. Self-constructed fixed assets are

stated at cost.
Depreciation is provided under straight line method based on the remaining useful life as prescribed under Schedule II of The

Companies Act , 2013

Intangible Assets

Intangible assets acquired or developed internally are initially measured at cost.

The cost of an acquired intangible asset comprises its purchase price, import duties, and non-refundable purchase taxes, after
deducting trade discounts and rebates, and any directly attributable cost of preparing the asset for its intended use. Subsequent
expenditure on intangible assets 1s capitalized only if it is probable that it will increase the future economic benefits associated
with the specific asset. Other expenditure is recognized in profit or loss as incurred.

The cost of an internally generated intangible asset comprises all expenditure that can be directly attributed, or allocated on a
reasonable and consistent basis, to creating, producing and making the asset ready for its

intended use

After imitial recognition, intangible assets are measured at cost less accumulated amortization and impairment losses, if any.

Intangible assets are amortized on a straight-line basis over their estimated useful lives, which do not exceed the contractual

period, if any.




Servicecare Private Limited
No.653, 1st Floor, 2nd Main Road, Domlur Layout, Bangalore 560 071
Overview and notes to the financial statement

(iv) Inventories
Inventories are valued at lower of cost (net of CENVAT) and net realizable value. The costs are, in general, ascertained under

first in first out (FIFO) method.

(v) Foreign Currency Transactions
Foreign currency transactions are recorded at the rates of exchange prevailing on the date of such transactions. Foreign-

currency denominated monetary assets and liabilities are translated into the relevant Indian currency at exchange rates in effect

at the Balance Sheet date. The gains or losses resulting from such translations are recognized in Statement of Profit and Loss.

(vi) Revenue Recognition
Sale of goods: Revenue is recognised, when significant risk and reward of ownership of goods is transferred to buyer and

recorded at gross value excluding indirect taxes;

Sale of service: Revenue is recognised, as and when service is performed and recorded at gross value excluding indirect taxes.

(vii) Retirement Benefits

Gratuity:

The cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations being carried out
at each balance sheet date. Actuarial gains and losses are recognised in full in the profit and loss account for the period in which
they occur. Past service cost is recognised immediately to the extent that the benefits are already vested, and otherwise is
amortized on a straight-line basis over the average period until the benefits become vested. The retirement benefit obligation
recognised in the balance sheet represents the present value of the defined benefit obligation as adjusted for unrecognised past
service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to the present

value of available refunds and reductions in future contributions to the scheme.

The retiral benefits on account of gratuity is reimbursable under the contract and the liability is explicitly undertaken by the
respective contractor. Hence the provision for this benefit has not been provided for the employees who are under the relevant

contracts.

Leave Encashment:
The retiral benefits on account of leave encashment is reimbursable under the contact and the liability is explicitly undertaken

by the respective contractor. Hence the provision for this benefit has not been provided for the employees who are under the

relevant contracts.

In respect of employees not covered by the contracts, leave encashment liability is provided on basis of unutilised leave balance

computed as per the company policy and salary drawn for the given period.

Provident Fund and employees' state Insurance:
Retirement benefit in the form of provident fund and employees' state insurance, are a defined contribution scheme. The

Contributions to the Provident Fund and Employees' state insurance, are charged to the Statement of profit and loss for the year,

when contributions are due.




Servicecare Private Limited
N0.653, 1st Floor, 2nd Main Road, Domlur Layout, Bangalore 560 071
Overview and notes to the financial statement

(viii) Taxes on Income

Tax on income for the current vear is determined on the basis of the Income Tax Act, 1961.

Deferred tax is recognized on tming differences between the accounting income and the taxable income for the year and
quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date. Deferred tax assets are
recognized and carried forward to the extent that there is a reasonable or virtual certainty, as may be applicable, that sufficient
future taxable income will be available against which such deferred tax asset can be realized.

Minimum Alternative Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect

that the Company will pay normal income tax during the specified period.

(ix) Earnings Per Share

Basic EPS-Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period,

Diluted EPS-For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive

potential equity shares

(x)Provisions and Contingent liabilities
Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow

of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount
of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date
and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either not probable

that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.




Servicecare Private Limited

No.653. 1st Floor, 2nd Main Road, Domlur Layout, Bangalore 560 071

Notes to the financial statement

Particulars

As at January 31, 2023 As at March 31, 2022

2.01
Share Capital

Authorized shares
1.15.00.000 Equity Shares of Rs 10/ each
15.00,000 Equity Shares of Rs.10/- each
Issued, Subscribed and fully paid-up shares
12,500 Equity Shares of Rs.10/- each
10,000 Equity Shares of Rs.10/- each

(a)Reconcibation of number of shares

Equity shares

No. of shares

(Amt in Rs.'00,000') (Amt in Rs. 00,0007

1,150.00
150.00
1.25 -
- 1.00
1.25 1.00

As at March 31, 2022

Paid up value

As at January 31, 2023

Paid up value No. of shares

Balance as at the beginning of the vear

Movement during the year

{The company has issued 2,500 shares of
face value Rs.10 per share to Mr. Amit
Kumar Rakhecha. while board resolutaion
dated 12th December 2022 at the 1ssue
price of Rs. 8.000 per share.)

Balance as at the end of the year

(Amrin (Amtin
Rs.'00,000) Rs.'00,0007)
10,000 1.00 10,000 1.00
2,500 0.25
12,500 1.25 10,000 1.00

(b) Shares held by holding company and subsidiary of helding company Equity Shares:NIL

(¢) Details of shareholders holding more than 5% of the aggregate shares in the company

As at January 31, 2023 As at March 31, 2022

Name of shareholders -
No. of shares % of holding No. of shares % of holding
Shany Jalal 7,500 60% 7.500 75%
Anil Kumar Muraleedharan 2,500 20% 2,500 25%
Amit Kumar Rakhecha 2.500 20%
12,500 100% 10,000 100%
(d) Details of shareholding of promoters:
As at January 31, 2023 As at March 31, 2022
Promoter Name Number of % of holding %.of change Number of % of hiolding % of change
shares during the year shares during the year
Shany Jalal 7,500 60% 15% 7,500 75%
Aml Kumar Muraleedharan 2.500 20% -5% 2,500 25%
Amit Kumar Rakhecha 2,500 20% 20% -
12,500 100% 10,000 100% -

{e) Shares reserved for issue under options
During the period of five years immediately preceding January 31, 2023, no shares allotted as fully paid up by way of bonus shares or

pursuant to contract(s) without payment being received in cash;
During the period of five years immediately preceding January 31, 2023, no shares has been bought back.

:cn
.

g
i




Servicecare Private Limited
No.653, 1st Floor, 2nd Main Road, Dombur Layout, Bangalore 560 071
Notes to the financial statement

: Ag at January 31, As at March 31,
Enrciontan 2023 2022
{Amrtin Rs.'00.000Y  (Amtin Rs.'00,000")
2.02
Reserves and Surplus

a) Surplus/(Deficit) in Statement of Profit and Loss
Balance at the beginning of the year
Add: Profit/(Loss) for the year
Closing balance
b) Other reserves
1) General Reserves
1) Securities Premium Reserve

2.03
Long-term Provisions
a) Provision for Gratuty
[The Gratuity Provision is unfunded]

2.04

Short-term Borrowings
a} Bank OD
[OD 1s secured against book debts, floating charge: movable
property (not being pledge); stocks both finished goods and
unfinished goods!

205

Trade Payables
a} Trade payable outstanding more than | years
b) Others

2.06

Other Current Liabilities
a) Other current habilities
b) Advance from Customers

2.07
Short-term Provisions
a) Audit Fees Payable
b) TDS Payable
¢) Provisions for employee benefits
1) GST payable
i) PI payable
1) ESI payable
v} PT payable
v) Leave enhancement payable
vi) Bonus payable
vii) Provision for Gratuity
d) Reimbursement payable

e) Provision for Tax

640.79 482.34
292.88 158.45
933.66 640.79
19995
1,133.41 640.79
17.45
17.45 -
341.47
- 341.47
568 12.16
8.68 12.16
= 299
6.90 6.90
6.90 9.89
2.42 0.42
11.28 9.07
1,257.61 797 84
310.87 279.00
161.29 137.54
6.20 5.85
10.37 12.02
941 2.52
2974 37.10
574 5.16
106.53 66.11
102.15 68.08
2,013.61 1,420.71




Servicecare Private Limited
No.653, Ist Floor, 2nd Main Road, Domlur Layout, Bangalore 560 071
Notes to the financial statement
. As at January 31, As at March 31,
Particulars 2023 2022
(Amtin Rs.'00,000") (Amtin Rs.'00.000)

210

Other Non-current Assets
{Unsecured, considered good, unless otherwise specified)
a)Security deposits

(1) EMD deposit 50.57 4052
(i1) Fixed Deposit 11.75 11.75
{(111) Renral Deposit 12.07 12.22
74.39 64.49
2.11
Trade Receivables
a) Trade Receivables outstanding more than Six month 79.97 77.24
b) Trade Receivables outstanding less than Six month 2,037.67 1.273.65
¢) Unbilled Debtors 674.56 349.57
2,792.20 1,700.46
2.12
Cash and Cash Equivalents
a) Cash on hand 0.80 0.03
b) Bank balance 173.91 306.08

[OD 15 secured against book debts; floating charge; movable
property (not being pledge); stocks both finished goods and
unfinished goods]

174.71 306.11
2.13
Other Current Assets
a) TDS receivable AY 2023-24 87.15 =
b) TDS Receivahle AY 2022-23 182.41
¢} Income Tax Refund Receivable AY 2021-22 - 12223
d) GST (TDS) receivable 1.91 3.07
e) Service tax Refund 081 0.81
f) Other Current Assets 436
g) Interest Receivable on FD 4.35 1.68

98.59 310.20




Servicecare Private Limited

No.653. Ist Floor, 2nd Main Road, Domlur Layout. Bangalore 560 071

Notes to the financial statement

. Period ended Period ended
Purticulars 31st January 2023 31st March 2022
(Ame in Rs.'00,000') {Amt in Rs.'00,000")
2.14

Gross Revenue from Operations

a) Service Contract Receipts

b) One Time Placement Receipts

¢} Cafeteria Sales

d) Manpower Service Contract Receipts
e} Consultancy Service Receipts

f) One Time Cleaning Receipts

g) Unbilled Revenue

2.15

Other Income

a) Interest on Income Tax Refund
b} Interest Income

216

Direct Expenses

a) Purchase of cafeteria

b) Purchase FHCS

c) Purchase of House Keeping Materials
d) One Time Cleaning Expenses

2.17

Employee Benefit Expenses

a) Bonus Provision

b) Casual labour Salary

¢) Employer Contribution to PF and ESI
d) Ex-gratia & Leave Fncashment

e) Salary & Other Allowances

t} Gratuiry Provision

g) Service Contract Payout

h) Staff Welfare

2.18

Finance Cost

a) Bank charges

b) [nterest on OD

¢) Interest on Car Loan

1,354.81 1,441.48
6.53 246
115.59 124.35
11.033.30 953753
53.00
4736 39.77
597.47 349.57
13,208.05 11,495.16
824 415
1.00 2.08
9.24 6.22
87.00 97.78
047 0.44
26.12 29.29
18.17 13.41
131.77 140.92
31.32 39.22
6.66 336
863.39 76881
7.39 6.31
11.628.92 10,079.77
639 253
29327 26.77
8.78 12.16
12,582.13 10,938.93
023 0.87
15.03 9.80
- 0.03
15.26 10.70




Servicecare Private Limited

Ne.653. 1st Floor, 2nd Main Road. Domlur Layout, Bangalore 560 071

Notes to the financial statement

: Period ended Period ended
Bardenles 31st January 2023 315t March 2022
{(Amt in Rs. 00,000 {Amt in Rs.'00,000)
219
Other Expenses

a} Professional Fees

b) Audit Fees

¢) Rates and Taxes

d) Insurance Expense

€] Other Expenses

f) Licence and Legal Charges
g} Travelling and Conveyance
h) Repair and Maintenance
1) Electricity Expenses

1) Office Expenses

k) Printing and Stationary

1) Rent Expenses

m) Telephone Expense

n) Business promation

o) Donation

p) Transpartation charges

q) Dhrectors Fees

r) ORC Commussion

s} Loss on Sale of Asset

t} Software expense

741 12.88
585 5.07
0.54 1.79
222 2.46
3.18 851
008 1.22
5.64 398
1.89 2.26
1.80 1.27
5.37 5.14
1.83 1.37
9.78 10.85
1.46 1.25
257 7.46
0.08 0.10
0.26 0.49
23.50 77 44
316 26.32
482
0.54 289
81.97 172.73
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Related Party Disclosures:

Description of relatonship Names of related parties

o Panty where control exists:
Holding Company NIL

. Parties under commaon control with whom transactions have tiken place during the year

Subsidharies NIl
¢ Execurve Dircctors
(1) Managing Chrector Shany Jalal

(i) Director Amil Kumar Muoraleedharan

Lerails of

g to Directors referred o in (clabove

paid and loans

Remuneration

Hame o the Directar 315t fanuary 2023 31st March 2022

31st January 2023

1Al Amounts ave in Rs. 000007

Due Tod(Drue Fram) Directors

31st March 2022

Anil Kumar Muraleedharan 6.00 1800
Shany falal 1750 4200
350 60,00 o
¢ Transacnions with Related Parnes
. Helationship with refated Nature of Transaction | 31st lanuary 2023 31st March 2022
Name entity Related Entity Total Related Entity Taotal
Prasol IT iHuInm} entity of the director Income 31357 31357 267.81 26781
Amisha Enterprises :Rclnn:\l entity of the director Expense 2952 29.52 747 2717
Frosal IT fReI.ﬂed enuty of the director Expense 151 1.51 1.37 137
Peowal 1T | Related entity of the direeror | Asset Purchase 075 0n7s 1.62 162
22

Derails of Utilisation of Borrowings

The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet other than those mentioned below

Al v utilised fi
Name of the bank ' financial R e Details of utilisation

Mature of borrowings purpose ather than

ImsttuTIon :
specific purpose

222
Ageing Details for Trade Payables Due for Payment
Asat 31.01.2023

Particulars Carstanding for followsng periods from due dare of payment / date of rransaction

Inbilled Mot due Less than | year | - 2 years 2 -3 years

Maore than 3 years  Total

Billed dues:
Undisputed dues
1a) M5ME
by ihers
Disputed dues
|a} M5M L
(b} Others
Unbilled dues

LI

Total ) - 868

B.68

Asar 31032002

Particulars Outstanding for following perieds from due date of payment / dare of rransacuon

Unbilled Now due Less than | year 1 -2 years 2 - 3 years

More than 3 years Towal

Hlled dues:
Undisputed dues:
{a) MSME
b)) Chihers
Disputed dues
L] MSME
(b1 Others
Unbilled dues

12.16

1216

Total 12.16 =

12.16

23

Details of Title Deeds of Immovable Property Not Held in The Name of The Company

Title deeds held in Whether tithe deed is held
the name of by specified parrices®

Property held since
whach date

Relevane Line item in balance

Descriprion of the iem of property Gross caprying valoe

sheet

Reason for not being held m the name of
the Company

*Hpecilied partics means promoter. director or relative of promoter £ director ar emplayee of promaoter | director
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2.24
Ageing Schedule of Capital Work In-Progress

Asat ILOL2023
Amountin CWIP for a penad of

(Al Amaunts are in Rs. 00,0007

Particulars Total
Loss than 1 year 12 vears 2 3 vears than 3 vears
Projects in progress
Projects temporanly suspended z £
Asar31.03.2022
Faitititits Amount i CWIP for a perad of Total
Locsy than | year 12 vears 24 vears More than 4 vears
Projecrs in progress
Projects temporanly suspended
225
Completion Schedule of Capital Work-In-Progress Which is Overdue or Has Exceeded The Cost
Asat 31012023
Pritteitsis To be completed in Towl
Less than 1 vear 1.2 yoars 2 -3 yvars More than 3 vears
Projects in propress
I'roject 1
Project 2
Projects tcemporarily suspended
Project 1
Froject 2
Asar 31.03.2028
Particulars Techeceorpled-tn Total
Liczs than [ year 1 -2 vears 23 years Muore thin 3 vears

Projects in progress

Project 1

Project 2

Projects tempuorarnily suspended
Project 1

Project

2.26
Details of Benami Property Held

I'here are no proceedings than have been miated or pending agaimst the Company for holding benami property under the Benami Transactions (Prohibitons) Act, 1988,

237
Additonal Disclosures With Respec: To Loans And Advances

Loang repayible on demand,
Asar 31.01.2023

Percentage to the total loans and advances i
the mature of loans

Amount of loan or advance i the nature of Ioan
sutstanding

Type of borrower

Asar 31032022
Fercentage 1o the

oral loans and
advances in the

Amount of loan or advance in the narure of
luan outstanding
nature of loans

Promoter
Threcton
My

Helated parries

Luans provided without specifying any 1erms or period of repayment;
As it 31.01.2023

Percentage to the total loans and advances in
the nature of loans

Amount of loan or advance in the nature of loan
nutstanding

Type of horrower

Asar3| 032022

Fercentage to the
total loans and
atvances in the

Amount of loan or advance in the narure of
joan outstanding

Fromuoter
Durectors
KMPs

Relsted parties

128
Details Of Security Of Current Assets Against Borrowings

Phe Company has filed quarterly returns ar statements of current assets with banks / Anancial institutions in respect of borrowings. The details of the same are as under

Amount as reported in

Amount as per
i the quarterly return

Farticulars of securities

Name of the hank Quarter

Amount of difference Reason for marerial discrepancies

provided haaks of account
statement

The debtar statement on the each guarner
Tridrgetabie o end 15 submitted to the bank, before the
une 2022 reduced by Sundry 1.151.40 102641 12498 month end hoaks clasure activity. Here, the
Creditors month end book closure activity means
posting the invoice | postung the credit now
Trade receivable. 25 wto books, for the given month, based on
it B Seprember 20072 reduced by Sundry 1,447 69 1581 92 13423 the confirmanon of the client ard it will
Creditors prevail next 10 days in the next month,
Hence the differences exist berween the
debtor stacement submitted to the bank and

Trade recevable, as hoaks
December 2027 reduced by Sundey | BI93% 152590 793,49 The company has the OD drawing power of

Creditors

5 crore agunst which the  minimum

requited debr balance 1s .66 crore




Servicecare Private Limited
Mo.653. Ist Floor, 2nd Main Road. Domiur Layout, Bangalore 560 071
Motes to the financial statement

(Al Amounts are in Rs. 00,000

2.9
Wilful Defaulter
The Company has nor been declared as wilful defaulter by any bank or financial institution or any other lender

23
Ageing Details for Trade Receivables
Asat 31.01.2023
Particulars Ourstanding for followsng periods from due dare of payment / date of transaction
Not due 133 than 6 months & months - 1 year 1 -2 years 2 dycars Mere than 3 years Total

Hilled receivables:
Undisputed receivables
(a) Considered good 28335 1,754.32 132 K2 490 69.93 211765
(b Considered dowbtful
Lisputed receivables
{a) Considered good
(b} Lonsidered doubtful

Unmilled recervables o 597 47 TTe 674.56
Total 283.35 2,351.79 78.40 3.82 4.90 69.93 2,792.20
Asar 31032022
Farticulars Outstanding for following periods fram due date of payment ( date of transaction
Now due Less than 6 months & months - | year 1 -2 years 2 -3 years More than 3 years Toaal

Billed recervahles:
Undisputed receivables.
(a) Considered good 23042 1,038 21 4.03 S05 17.20 56.00 1,350 89
(b1 Considered doubuiul
Disputed receivables
(a) Considered good
(b} Considered doubeful

Unbilled recevables 34957 - - - 34957
Total - 230.42 1,387.78 4.03 5.05 17.20 56.00 1,700.46
13
Relationship with Struck-off Companies
The derails of the transactions with companies steuck off under Secoion 248 of Companes Act, 2013 ar Section 960 of the Companies Act, 1956 are as under
Asar 31.01.2023 Asar 31.03.2022
. . Relationship with the
Name of the struck off company Nature of transactions with struck off company Balance Relationship wich the struck off company. if any, . P 5
: Balance g struck off company, if
outstanding o be disclosed i

uny, 1o be disclosed

Investment in securities
Recervables

Payables

Shares held by struck off company

2.32
Dietails of Charges or Satisfaction Yet to be Registered with Registrar of Companies

The details of the charges and satstaction yer o he regsiered with the Registrar of Compames beyend the statutory period are as under:

Reason for delay i registration /
Descripuon of charges / satisfaction Location of the Registrar Period hy which such charge had 1o be registered / sansfied satisfaction

233
Details of Compliance with Number of Layers of C

The Company has complicd with the number of layers preseribed under clause (87) of the Section 2 of tho Companies Act read with Companies {Restriction on number of Layers) Rules, 2017

134
Disclosure of Ratios
Ratic Description of numerator Disyeripripn of Ratio 31.01.2023 Ratio 31.03.2022 Varlance Reason
denominatar
{a) Current ratio Curront assets Current liabilites 151 130 16%
B Shore-te
{b) Debt-equity ratio orrowings - Shortermand o btiers Fiunds 0.53
Long-term
. Farning available for debt -
fe) Dbt service coverage ratio interest + Instalments
servace{1}
Fquity S Froids " =
{d) Return on equity ratio PAT . Preferencedividend Y "F‘T':, L 026 025 3%
un
Le) Inventory luranver ratn Sales (product sales) Average inventory
ts
(1) Trade receivables wrnover ratio Credit sales Avemgeoioun 588 762 239
receivalle
A
(g Trade pavables turnover rarin Credit purchases “r::::;fwms 2286 27 00 15%
g I8




Servicecare Private Limited
No.653. 15t Floor, 2nd Main Road, Domlur Layout, Bangalore 560 071
Notes ro the financial statement

(Al Amounts are in Rs, 00,000
Due to Increase in the working capital

th) Net capital turnover ratio Revenue from operations Working capital 1275 21.5% -41 L
requirement this ratio is deteriorated
(! Net profit ratio Profit after tax anmue_ i 2.23% 1.38% 1%
aperations
()] Return on capital employed EBIT Capital employed 3% %% -2%

Due o diversificanon of revenue stream

{k} Return an mvestment Profit after rax Share capital 23430% 158455 7586% the profit has increased and ratio
improved
2.35
Compliance with Approved Scheme(S) or Arrangements
There are ne appr h or which has been approved by the Competent Authorty in terms of sections 230 1o 237 of the Compames Act, 2013
236
Details of Utilisation of Borrowed Funds and Share Premium
No Borrowed fund has been advanced or loaned or invested to any other persons
2.37
Details of Undisclosed Income
The details of the teansactions not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax s under the | x Act, 1961 are as under:
Amount disclosed in mx Transaction Whether transaction FY in which
. ¥
Assessment Yoear sectnn of the Ag ‘ IAEnaac Ja:tw deseription along Assessment starus recorded in books of transacLon 1s
return z
with value treated accounts? recarded

238
Segment Reporting
The Company s operanons are prmarnily i rhe business of ¢ k g facility ag 1 service and payroll service. Payrall services accounts for more than 85% of total revenue of the company As the

basic mature of these actvities are governed by the same set of sk and returns. these have been grouped as a single business segment and accordingly, primary reporting disciosures lor business segment, au

enwisaged in Accountng Standard (AS) 17 on Segment Reporting notified under G 1es (A p, Standards] Rules, 2006 sre not applicable to the Company

2.3%
Leases

Particulars of assets taken on Operating Lease

The Company do ot bave any leasing arrangements except office building
31st January 2023 F1st March 2022

Rent (Nety 978 10,85

2.40

Earnings Per Share: 3151 January 2023 31st March 2022
Profit/ (Loss) after taxanion 29288 158.45
Weighted average number of Equity shares af Rs 10 each 10410 10,000
Basic Earnings Per Share (Rs ) 003 002
Diluted Earnings Per Share (Rs ) 003 0.02
(par value of Rs.10/- each}

241

Disclosure of MSMED

The infarmation as required 10 he disclosed under the Micro, Small and Medium Enterp Develop Act 2006 (MSMED Act). has been determined 1o the extent such enterpnises have, on request made by

ihe company with regards to their registration under the said Act. been identified on the basis of informanion available with the Company

Alst January 2033 3lst March 2022

al 1) The princpal amount remaiming unpad

o) Interest due therean remalimng unped

¢ amount of interest oaid dunne the vear as per section 16

¢! The amount of interesr due and savable for the penod of delavin makine savment

d) The amount of interest accrued and remaining unpad

) The amount of further interest rematning due and payable even in the succeeding years.

242
Note on reclassificanion:
Where the presentanion or classification of items in the curren year 15 changed. have been

o achieve bility without changing reported profit or loss & assers

arvdd habriies




Servicecare Private Limited
No.633, st Floor, 2nd Main Road, Domlur Layour, Bangalore 560 071
Motes to the financial statement

(All Amounts are in Rs, 00,0001

243

Nore on Rounding off:
The company has maintained the hooks of account in rupee values without any rounding off However, upon the issue of notification by MCA dated 24th March 2021 vide No G.5.R. 207(E) , the financial

statement has been prepared in rupee. but presented in 00.000' of rupees. Wherever the presentstion adopted has not been mentioned. the statements shall be read in rupee. The anthmetical summation of

various notes o financial may have diff; es arising of the ion method adopted, & presentation in '00,000's,
244
Disclosures on Gratuiry
Reconciliation of opening and closing bal of Defined Benefit Obligations
Gratuity
{Unfunded)
31.01,2023
Opering Balance 516
Current Service Cont 072
Imterest Cont 024
| Actuaral i piines 19.80 |
| Henefit Faid 7
: Defined Benefit Obligavon ar the year end 23.19
Net Asser/{Linbility) recognised in Balance Sheet -
(Unfunded)
31.01.2023
Present value of obliganon FERL
Linbility st the Balance Sheet 23.19
T gnised in the Profit and Loss account
I m’ﬁr—l
{Unfunded)
31.01.2023
Currem Service Cost 072
Interest Cost 0.24
Acrnarsal [gain)/los 19.80
Net Con 20.76
Actaarisl A i
; Grmky |
{Unfunded)
31.01.2023
Discount Race {per annum| 7]
Salary Escalation (per annum) 5%
108,

for § Bhat & Associares
Chartered Accountants

Adtrition Rate (per annum)
for Sergice care Private Limited -) M
> il %

Finivas Bhar Slfany Rlal
tor

Partaer

LN 03. 42

Date 28tk March 2023
Place: Bangalore

rate - 2Bth March 2023
Place Banpaloce
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Servicecare Private Limited

No.653, 1st Floor. 2nd Main Road, Domlur Layout, Bangalore 560 071

Calculation of Deferred Tax Asset/(Liability)

(Amt in Rs.'00,000')

2.09 AS AT 31.01.2023
S1.No. Particulars . Timing Difference Rate of Tax R, 8%
Asset/(Liability)
Rs Rs. % Rs.
12.20
1 Fixed Assets/Depreciation:
W.D V. as per Companies Act 22.26
W.D V. as per Income Tax 34.24
11.98 25.17% 3.02
2 Timing Difference
Net 43B disallowance(cumulative) 40.94 25.17% 10.30
Gratuity Provision 23.19 25.17% 5.84
19.16
Opening DTL 12.20
Deferred Tax Asset / ( Liability) 6.96
/& 2 —Yo)
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