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Report on Review of Interim Financial Information

To the Board of Directors of
Service Care Limited
(Formerly known as “Service Care Private Limited”)

Introduction

We have reviewed the accompanying balance sheet, statement of profit & loss and
statement of cashflow (together called as ‘Interim Financial Statement’) of Service Care
Limited (hereinafter referred as ‘the Company’) for the half year ended 30" September
2024. The management is responsible for preparation and true and fair presentation of
the interim financial statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the SEBI (Listing Obligations and Disclosure Regulations) Regulations, 2015, as

amended. Our responsibility is to issue a report on the Statement based on our review.
Scope of Review

We conducted our review of the interim financial statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the interim financial statement is
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.
Conclusion

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying the interim financial statement does not give a true
and fair view of the state of affairs of the company as at 30th September 2024, and of its

results of operations and it’s cash flows for the six month period then ended in
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accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Regulations) Regulations, 2015, as amended.

Emphasis of Matter

e  We draw the attention to Note 7 of the interim financial statement, which state that
the figures for the half year ended on 31* March 2024 is the balancing figures between
audited figures for full financial year ended 31% March 2024 and figures of the half year
ended 30" September 2023 which are subjected to limited review.

for S Bhat & Associates,
Chartered Accountants
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Integrating Services

Balance Sheet {In % lakh)
Particulars S Azt
30th Sept, 2024 31st Mar, 2024
[ Unaudited] {Audited)
ASSETS
1. Non-current Assets
{A) Property, Plantand Equipment 250.25 265.04
(K} Capital Work-in-progress - -
{€) Financial Assets
(i) Investments 1,786.46 197348
(ii) Depesits 3477 3278
[} Deferved Tax Assets [Met) 4171 30,90
[E] COther Non-current Assets - -
Total for Non-current Assets 2,113.18 2,302.21
2, Current Assets
[A] Inventories 300 5.18
[B) Financial Assets
(i) Trade Receivables 2,835.64 237152
(ii) Cash and Cash Equivalents 23677 542.50
(iii) Deposits 9156 4084
(€] Current Tax Assets (Net) 265.53 166,00
(D} Other Current Assets 107.03 58.30
Total for Current Assets 3,540.42 3,184.34
TOTAL ASSETS 5,653.61 5,486.55
EQUITY AND LIABILITIES
EQUITY
(A} Equity Share Capital 1,149.485 1,145.85
(18] Other Equity 2.395.39 2,219.86
Total for Equity 3,545.24 3,369.71
LIABILITIES
1. Non-Current Liabilities
{A) Financial Liabilities - -
(B] Provisions - -
() Deferred Tax Liabilities (Net) - 3
(12) Other Non-Current Liahilities - -
Total for Non-current Liabilities - -
2. Current Liabilities
[A] Financial Liabilities
(i) Berrowings - -
[ii} Trade Payables:
a) Total Outstanding Dues of Micro and Small Enterprises 411 6,63
b) Total Outstanding Dues other than Micro and Small Enterprises B.OS 10.29
{iil) Other Financial Liabilities 199012 2,033.47
(B} Other Current Liahilities - =
(C) Provislons 106.08 66,46
(D) Current Tax Liabilities (Net) - -
Total for Current Liabilities 2,108.37 2,116.84
TOTAL EQUITY AND LIABILITIES 5,653.61 5486.55

The accompanying notes form an integral partef the standalone financial statements.

For dnd on hehalf of Board of Directors of

Date: 11th November 2074
Place: Bangalore

Service Care Limited
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Statement of Profit and Loss
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[In % lakh except per share data )

. Half Year Ended Half Year Ended Half Vear Ended Year Ended
Eaviemlds 30th Sep, 2024 31st Mar, 2024 30th Sep, 2023 31stMar, 2024
(Unaudited] (Audited) [Unaudited) [Audited)
I. Revenue from Operations 9,383.82 1036519 8,915.90 19,281.04
1. Gther Income 64,69 57.80 16.83 74.63
111, Total Income (I + I} 9,448.51 10,422.99 8,932.73 19,355.72
IV. EXPENSES
{A} Cost of Materials Consumed - - - -
(] Purehases of Stock-in-trade 4398 55.54 71.84 127.38
(€) Changes in Inventorics of Finished Goeds, Stock-in-trade and Work-in-progress led e G (5:06)
(D) Employee Benefits Expense 9,086.41 9,978.54 8,645.09 18,623.63
(E) Finance Costs 144 0.84 361 1.45
(F) Depreciation and Amaortization Expenses 33.51 26.38 231 2869
(G) Other Expenses 52,69 35.29 53.00 138.29
Total Expenses [IV) 9,226.29 10,147.29 8,770.09 18,917.38
V. Profit/(Loss) Before Exceptional Items and Tax (I-1V] 22222 275.70 162.64 438.34
VI, Exceptional Items - - -
VIL Profit/ (Loss) Befare Tax (V-V1) 22222 275.70 162.64 438.34
V1L Tax Expense:
{1) Current Tax (Refer Note-13} - . - - -
(2) Deferred Tax [10.80] 9.26 (6.71] 2.55
IX. Profit (Loss) for the Period from Continuing Operations (VI - VLII) 233.02 266.44 169.35 435.7%
X, Profit/(Loss) from Discontinued Operations - - -
X Tax expenses of discontinued operations - - -
X11 Profit/(loss) from Discontinued operations (after tax) (X-X1) - - - -
XIIL Profit/(Loss) for the Period {IX+X11) 233.02 20644 169.35 435.79
X1V, Other Comprehensive Income
A. (i) ltems that will not be Reclassified to Profit or Loss - - -
- Remeasurement of Defined Henefit Plan = - 0.28 0.28
(ii} Income Tax Relating te tems that will not be Reclassified to Profit or Loss - - -
B. (i} Items that will be Reclassified to Profit or Loss - -
(ii] Income Tax Relating to Items that will be Reclassified to Profit or Loss - - -
XV, Total Comprehensive Income for the period {X111+XIV) (Comprising Profit
(Loss) and Gth':r comprehensive IncorueFf)or the[pe‘riod} ) ¥ #3802 26644 16403 G
XVL. Earnings per Equity Share {for Continuing Operation):
[ 1) Basic [In T 2.03 2.32 1.76 %13
{2) Diluted (In %) 2,03 2.32 176 4.13
XVIL Earnings per Equity Share (for Discontinued Operation):
(1) Basic (In T} - - - -
(2] Diluted (1n ) g . i 5
XVIIL. Earning per Equity Share (for Discontinued and Continuing Operation)
(1) Rasic (In ] 2,03 2.32 1.76 413
2.03 232 76 413

(2] Diluted (In %)
The accompanying notes forman integral part of the standalone financial statements.

Service Care Limited
(Formerly known as Service Care Private Limited)
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Integrating Services

Statement of Cash Flows {In % lakh)
Bartbonl Half Year Ended Year Ended
g 30th Sep, 2024 315t Mar, 2024
{Unaudited) [Audited)
A. Cash from Dperating Activities :
Net Profit/{Loss) before Tax 22222 43834
Adjustment for:
Depreciation 33.51 28.69
Loss on Salc of Assets - =
Provisions 4 0.03
Interest Incame [56.64) [69.02)
Unbilled dues {5532.91) A4 1.23
Less: lncrease in Current Assets and Decrease in Current Liabilities
Increase/(Decrease] in Current [ax d55er 98,53 1.74
Inereaze f(Decrease) in Inventary (1.28) 5.0A
(Increasely Decrease in Trade Payables 475
[Increasel/Decrease in Other financial liability 43,35
Increase(Decrease) in Deposit 50.71 29.17
Add: Decrease in Current Assels and Increase in Current Liabilities
[nerease/(Decrease) in Provision 39.63 32744
[Increase]/Decrease in Other current asset (48.73) 2.03
[Increase]/Decrease in Trade Receivable g49.79 (590.41)
Inereasef(Decrease) in Trade Fayable - 11.60
Cash Generated from Operations (471.40] 594,89
Payment/(Refund) of Income Tax Paid (Including TDS): - 24.43
Net Cash Flow from Operating Activities (471.40) 570,46
B. Cash Flow from Investing Activities ;
Purchase of Property, Plant & Equipment and [ntangible Assets (18.71) (272.20)
Procoeds from Disposal of Property, Plant & Equipment and Intangible Assets “ g
{Investment)/Redemprion of Fixed Deposit 1B5.03 [1.961.73)
Interest Income 56,54 69.02
Net Cash Flow from Investing Activities 223.1¢6 (2,164.91)
C. Cash Flow from Financing Activities :
Proceeds from lssue of Equity Shares - 2.067.62
PO Expenses = (355.69)
Dividends {5749 [57.49)
Net Cash Flow from Financing Activities (57.49) 1,654.44
Net Increasef(Decrease] in Cash and Cash Equivalents : (A+ B+ () [305.73) 59,99
Opening Cashand Cash Equivalents 542.50 482,52
Closing Cash and Cash Equivalents 236,77 542.50

The accompanying notes form an integral part of the standalone financizl statements.
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(In % lalh])
Other Equity
A Reservesand Surplus Other Comprehensive Income Total Equity
Particulars Eq"gtyiShla o ! : Other Items of Other | Attributable to Equity
Apra SREUIHQE Retained Earnings Reyalnation Comprehensive | Holders of the Company
Premium Surplus
Income / (Loss)
Balance as at 1st April 2023 841.25 - 436.52 - 1.43 1,279.21
Changes in equity for the
year-ended 31st March 2024
Profit for the year - - 435.79 - 0.28 43607
Remeasurement of the net
defined benefit liability / asset, 5 2 - = 5 =
net
'!"utal comprehensive income = 4 435.79 . 0.28 436.07
for the year
Proceeds from 1PO 308.60 1,759.02 - - - 2,067.62
1P0 Expenses % (355.69) - - - (355.69)
Dividends - - [57.49) = & (57.49)
g;lzaf“ ARG 1,149.85 1,403.33 814.83 - 171 3,369.71
Other Equity
Gtk Reserves and Surplus Other Comprehensive Income Total Equity -
Particulars Capital Securities S Other Items of Other | Attributable to Equity
i Retained Earnings Comprehensive Holders of the Company
Premium Surplus
Incame / (Loss)
Balance as at 1st April 2024 1,149.85 1,403.33 814.83 - 1.71 3,369.71
Changes in equity for the half
year ended 30th Sep 2024
Profit for the year - - 233.02 = - 233.02
Remeasurement of the net
defined benefitliability / asset, o g = =
net
Tntal comprehensive income . . 233.02 » - 233.02
for the year
Proceeds from IPO 5 ! : ¢ )
IPQ) Expenses & g % # 3 '
Dividends - - (57.49) - - (57.49)
Balance as at 30th Sep2024 1,149.85 1,403.33 990.35 - 1.71 3,545.24

“The accompanying notes form an integral part of the standalone financial statements.

c-:r nd on behalf of Board of Directors of

103488342

Date: 11th November 2024
Place: Bangalore

Service Care Limited
(Formerly known as Service Care Private Limited)

Registered Office : #653, 1st Floor, 2Znd Main Road, Domlur, Bengaluru, Karnataka - 560071 | Tel: 080 25354728 / 25354729
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Notes on Interim Financial Statements
1 The above Lnterim Financial Statements have been reviewed by the Audit Committee and approved by the Board of

Directors of the Company at their respective meetings held on 11th November 2024.

2 During the period April 2023 to September 2023, the company has made the public offer of it's 30.86 lakh equity
shares of face value of X 10 each at ¥ 67 including premium and shares are listed on SME platform of NSE Limited
(NSE EMERGE), on 26th July 2023. The financial Statement for the half year ended 30th September 2023 have been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the Companies Act 2013 read with
relevant rules thereunder and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure

Regulations) Regulations, 2015, as amended.

3 The company has followed the same accounting policies and methods of computation in the interim financial
statements as compared with the last financial year ended 31st March 2024

S Based on the "management approach” as defined in [nd-AS 108 - Operating Segments, the Chief Operating Decision
Maker evaluates the Company's performance and allocates resources based on an analysis of various performance
indicators by business segments. Accordingly, information has been presented along these business segments. The
accounting principles used in the preparation of the Interim Financial Statements are consistently applied to record
revenue and expenditure in individual segments.

The Assets and liabilities of the company are used interchangeably between the segments. The Management
believes that such identification of assets and liahilities to the respective segment cannot be made with accuracy
and hence separate disclosures are not provided.

B Figures for the previous period are regrouped / reclassified wherever necessary, to make them comparable.

6 The Interim Financial Statements for the 6 months ended 30th September, 2024 have been subjected to Limited
Review by statutory auditors of the company. The statutory auditor has issued unqualified report on the Interim
Financial Statements which were subjected to Limited Review.

7 The figures for the half year ended on 31st March, 2024 is the balancing figures between audited figures for full
financial year ended 31st March 2024 and figures of the half year ended 30th September, 2023 which are subjected

ta limited review.

8 The deduction available under section 80]JAA as computed under the Income Tax Act, 1961, is sufficient to reduce
the taxable income to NIL and hence the provision for taxation has not heen made.

9 The above Statements of the Company are available on the Company's website www.servicecarc.in and also on

www.nseindia.com.

Service Care Limited
(Formerly known as Service Care Private Limited)
Registered Office : #653, Ist Floor, 2nd Main Road, Domlur, Bengaluru, Karnataka - 560071 | Tel : 080 25354728 / 25354729
CIN : L74900KA2011PLC058639 | Email : enquiry@servicecare.in [ www.servicecare.in
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